LEAD-BASED PAINT DISCLOSURE ADDENDUM

SELLER HAS RECORDS OR REPORTS PERTAINING TO LEAD-BASED
PAINT AND/OR LEAD-BASED PAINT HAZARDS

Property Case #
Property Address:

Lead Warning Statement

Every Purchaser of any interest in residential real property on which a residential
dwelling was buili betore 1978 i potified that such property may pressnt exposure 1o
lead from lead-hased paint that may place young children at risk of developing lead
poisoning. Lead poisoning in young children may produce permanent neurctogical
damage, including learpipg disebilities, reduosed intelligence gquotient, behavioral
problems, and impared memory. Lead polsoning also poses a paticular risk to pregnant
women.  The Seller of any interest in residential property 15 required to provide the
Purchaser with any information on lead-based paint hazards from risk sssessments of
inspections in the Seller s possession and notify the Purchaser of any known lead-based
paint hazards. A sk assessment or 1nspection for possible lead-based paint hazards is
recommended belfore purchase.

Seller Acknowledgement and Contingency Pediod

Reports and records are available for downdozading and review from the propery listing
web site, and coples have been provided to the Purchaser. Purchaser has 2 contingency
period to withdraw from the contract that expires fifteen (15) calendar days from the date
the contract i3 accepted by HUD. Because the Purchaser had access to lead records and
reports before submission of its bid, the Purchaser may withdraw from the purchase
contract by providing written notice of withdrawal on or before the contingency
etpimti(}n date {as evidenced by the postmark on the Purchaser’s notice of withdrawal),
bm is nt anlcd o A fcmm}t of earnest money, zmiaﬁ tue Purchaser obtained an
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stabilization. The lead-based paint stabilization plan and the lead clearance report
showing that acceptable levels were met are available for downloading from the
property listing web site, and have been provided to the Purchaser as evidenced
by the signature(s) below. No further stabilization is planped.

Lead-based paint and/or lead-based paint hazards were foond. Some of the lead-
based paint was deteriorated. Seller caused to be prepared z lead-based paint
stabilization plan that is available for downloading from the property listing web
site and has been provided to the Purchaser as evidenced by the signature(s)
below.

Financing Tvpe (Seiling Broker to initial applicable item)

No FHA Fingncing of pre-1878: 1f the purchase of this property is not being
financed with an FHA lnsiured loan, the Seller will not complete any inspection,
testing or clearance, The Purchaser hus a contingency peniod 0 revigw raports
provided by the Seller or to conduct independent investigation or assessment that
expires filteen (15} days {rom the date the contract 15 sccepted by HUD.

Any FHA Financing Except 203(k): This property is being sold subject o FHA
insured financing under o program other than a 203(k) Rebabilitation Morigags
and, as disclosed above by the seller, deteriorated lead-based paint was found. If
the Selter has not already doge so, the Seller agrees to stabilize the deteriorated
lead-based paint up to $4,000 and in accordance with the stabilization plan and
Upon contract execution the HUD will procure a lead-based paint inspection and
will deliver the inspection report i the Selling Broker by overnight delivery
service along with a paint stabilization plan and cost estimate if deteriorated lead-
based paint is found and a supplemental Lead-Based Paint Disclosure Addendurn.

The Purchiaser shall have the ripht to review the inspection report, paint siabilization plan
and cost estimate. If deteriorated lead-based paini was identified in the Report,
HUD will perform stabilization if the cost estimate 13 $4000.00 or less. if the cost
satimate i greater than $A000.00, HUD at its sole diseretion may: {1} cancel the
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an provided, the Porchaser may withdraw from the contract and receive
a full refund of earnest money by providing wrinen polification fo HUD of the
imtention o withdraw. Writen nodfication must be postmarked by the latest of
fifteen {157 calendar days from the date the contract 15 accepted by HUD or two
{21 business deys following the date of the Purchaser's signaturz on the
suppiemenial Dead-Based Paint Disclosure Addendum
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does not exercise its option to withdraw from the sale contract, HUD will stabilize
the deteriorated lead-based paint in accordance with the stabilization plan and
obtain lead clearance by the close of the escrow penind or any extensions thereof.

FHA 2030k} Financing: This property is being sold subject to a 203¢k)
Rehabilitation Mortzage and, as disclosed above by the seller, deteriorated lead-
based paint was found and the Seller has not already completed stabilization and
clearance. At closing the Purchaser shall receive a credit in an amount not 0
exceed $4000.00, representing the Seller’s contribution toward the cost of
stabilization and clearance testing. The Credit shail appear on the FORM HUD-1
SETTLEMENT STATEMENT and shall be deposited in the 203(k) repair escrow
account. If the actual cost of stabilization exceeds the credit provided or if the
propesty fails a clearance examination, the Purchaser will be responsible for any
additional costs.

Purchaser Acknowledgement (initial appiicable items)y

Purchaser has received the pamphlet Proecr Your Family from Lead In Your
Home.

seller has provided. and Purchaser has veceived, copies of the records and Tepiris
available to the Seller, A lst of lead-related records and reposis is attached,

Purchaser has received a 15-day oppornity to conduct @ risk assessment or
inspection for the presence of lead-based paint and/or lead-based paint hazards,
Selling Broker Ackpowledgement (initial)

Selling Broker is aware of hisfher responsibility 1o ensure compliance with 42
VS0 48570,



Certification of Accuracy

The following parties have reviewed the mformauon above and certify, to the best of their

knowledge, that the information they have provided is true and accurate.

(Purchaser)

(Co-Purchaser)

(Selling Broker)

(Seller)

20___ (date)

20 (date)

20___ (date)

20 (date)



LEAD-BASED PAINT DISCLOSURE ADDENDUM

SELLER HAS NO RECORDS OR REPORTS PERTAINING TO LEAD-BASED PAINT
AND/OR LEAD-BASED PAINT HAZARDS

Property Case &
Property Address:

Lead Warning Statement

Bvery Parchaser of anv interest in residential real property on which 4 residential
dwelling was built before 1978 is notified that such property may present exposure o
tead from lead-based paint that mav place young children at risk of developing lead
poisoning.  Lead poisoning in young children may produce permanent penrclogical
damage, inchuding learning  disabilies, reduced intelligence quotient, behavioral
problems, and impuired memory. Lead polsoning alse poses a particular risk to pregnant
women.  The Seller of any interest in residential property is reguired to provide the
Purchaser with any information on lead-based paint hazards from risk sssessments or
inspections in the HUD's possession and notify the Purchaser of any known lead-based
paint hazards. A risk assessment or inspection for pussible lead-based paint hazards is
recornmended before purchase.

Inspection Contingency

Seller has no records or reports pertaining to lead-based paint andior lead-based paint
hazards. The Purchaser has a contingzncy period that expires fifteen (15) calendar days
from the date the contract is accepted by HUD, 1o conduct at the Purchaser’s expense, an
independent lead-based paint inspection, visual assessment for deteriorated paint, or fsk
assessment. The Parchaser may withdraw from the contract by providing written notice
of withdrawal or or before the contingency expiration date (as evidenced by the posimark
on the Purchaser’s notice of withdrawal). The Purchaser will be entitled to o refund of
earnest money only if the Purchaser oblains an independent lead-based paint inspection
performed by a Certified Lead-Based Paint Inspector or Risk Assessor, and the Purchaser
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Financing Type (Selling Broker to inithal spplicable clause)

No FHA Finaneing of Property Constructed Prior to 1978: The purchase of this

fpanced with an FHA msured foan, The Purchaser bas s
mspection contingency that cupizes 15 day b Sate of the Purchaser's
signature below. The property is hein dous is with respect to all conditions
inciuding, subject to the above contingency, the potential presence of lead or fead-
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Mortgage. Upon contract execution the HUD wili procure a lead-based paint
mspection and will deliver the inspection report to the Selling Broker by
overnight delivery service along with a paine stabilization plan and cost estimate if
deterorated lead-based paint is found and a supplemental Lead-Based Paint
Disclosure Addendum.

The Purchaser shall have the right to review the inspection report, paint stabilization plan
and cost estimate.

If deteriorated lead-based paint was identified in the Report, HUD will perform
stabilization if the cost estimate is $4000.00 or less. I the cost estimate is greater
than $4000.00, HUD at its sole discretion may: {1) cancel the sales contract, or (2)
allow the purchaser to amend the contract financing 10 FHA 203k or
copventional.  In the evenl that HUD cancels the sale, the purchaser will be
entitled w0 2 100% refund of carnest monay,

I the cogt estimure is 3400000 or less and the Purchaser is dissatisfiod with the
information provided, the Purchaser may withdraw from the contract and receive
a full refund of earnest money by providing written notification to HUD of the

atention to withdraw,  Written notification must be postmarked by the latest of
hi‘?een {15} calendar days from the date the vontract is accepted by HUD or two
{1} business days following the dawe of the Purchaser’s signature on the
supplemental Lead-Based Paint Disclosure Addendum.

I deteriorated lead-based paint was identified in the Report and the Purchaser
does not exercise its option to withdraw from the sale contract, HUD will stabilize
the deteriorated fead-based paint in accordance with the stabilization plan and
obtain lead clearance by the close of the escrow period or any extensions thereof

FHA 203(k) Financing: This property 18 being sold subject to a 203(k)
Rehabilitation Mortgage and, as disclosed above by the seller, deteriorated fead-
based paint was found ard the Seller has not already completed stabilization and
clearance. Al closing the Purchaser shall receive a credit in an amount not o
pRee a” 34!}{}{? %’}{} rmreammz the Seller’s contsibution toward the cost of
e Credin shall appear on the FORM HUT
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supplemental Lead-Based Paint Disclosure Addendum.

I deteriorated lead-based paint was identified in the Repor and the Purchaser
does not exercise its option o withdraw from the sale contract, the Purchaser shall
stabilize the deteriorated lead-bused paint as part of its work plan for the property
rehabilitation and shall obtain lead clearance before occupancy. Purchaser shall
complete the 203(k) Rehabilitation Financing Lead Agreement form.

Purchaser Acknowledgement (initdal)

Purchaser has received the pamphler Protect Your Family from Lead In Your
Home.

Purchaser has received o tS-day opportunity to conduct a risk assessment or
ingpection for the presence of lead-hased paint andfor lead-based paint hazands.

selling Broker Ackoowledoement (inltdal)

b

Sclling Broker 5 aware of hisMhwer responsibitizy to ensure complinnce with 42 US.0

48534
Certification of Avcuracy
The following parties have reviewed the information above and certify, to the best of
thelr knowlzdge, that the information they have providad s true and acourate,

{Purchaser) V20 {date)

{Co-Purchaser) W20 {date)
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